HKB: Explanation for the difference in the profit of QII 2018 year on year
On 20 Jul2 2018, Ha Noi - Kinh Bac Agriculture and Food Joint Stock Company explained the difference in the profit of QII 2018 year on year as follows:

1. General Financial Statement

· Profit after tax of QII 2017 (loss): VND 12,200,974,319

· Profit after tax of QII 2018 (loss): VND 4,015,569,781

2. Consolidated Financial Statement

· Profit after tax of QII 2017 (loss): VND 23,718,797,120

· Profit after tax of QII 2018 (loss): VND 15,386,591,621

Reason:

· In QII 2018, the Company was in the duration of reconstructing and rearranging the credit capitals with banks so the Company could not respond enough the working capitals serving the operations, therefore, revenue decreased year on year
· The Company reduced management & processing expenses, improved the operating efficiency, therefore, profit after tax of QII 2018 at the General Financial Statement decreased (loss) by 32.9% and at the Consolidated Financial Statement decreased (loss) by 64.87% year on year
